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1.

TRUST DEED

g ﬁ}la g8ed of trust made and execyted oni this Monday, Twenty Fifth day of
[ -7 the month of September of 2017

Sri V. Ravichandran, S/o R. Venkataraman, aged about 55 years,
residing at No. 18, 14" Main Road, Near Green View Medical Centre,
5% Sector, HSR Layout, Behgatury 560102

Sri Ravi Ramachandra, S/o T, ?amachanﬂra,_ gzed about 45 vears,
residing at No. 1409, 23" Hain Read, BSK 2™ Stage, Bangaturu -
560070

Here in after cailled as AUTHORS of the trust,

Where ag, the Authors of the Gust whe have coptributed and 56t apart
sum of Rs.20.800/- {Rupees TWENTY THOUSHAD ONLY) for public and
charitable purposes, have decided to exequte & public charitabie tiust, for
the wetfare of the mankind and have handed over the said sum to the Board
of Trustess, herein after referred to as the “Trust Fund”, constitutet as per
the provisions of this déed of Trust, to be utilized fur the ehiscts of the
Trust enumerated in this deed of trust.

NOW THUS DEED OF TRUST WITHESS AND DECLARES A5 FOLLOWS

1.
7

The trust shail be called as “SMRTI CHARITABLE TRUST”

The office of the trust shall be at No. 18, 14th Main Road, 5th Sector,
HSR Layout, Bengaluru - 560102 and/or other places as the Trustees
may determing from time to time.
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3. The Objects of the trust shall be to provide Education to the Public.
The above benefits shall be given o thé mamibers of the public
regardless of consideration of casts, csmmumtv of retigion. The
objects interalia shall include:

a. Educational - fo establish, run, maintain or assist any
educational or ather institution including scheals, colleges,
polytechriies,  distancé  education, kil development
programmes and reséarch assodiations and instiutiong,
workshops, coaching, guidanee, counssling of vocalionsl
training for the benefit ef stt.&*:ts without cl;:_stam.fmn of any
caste, creed or religion and to grant schtdarships Tor poor,
deserving and needy students for slementary and higher
education for all or any of the said puiposes.

b. To enhance the quality of life of women through frcreased
knowledge and skills by women émpowerment through
education and creating awareness regarding the imperiance
of childcare, small fam}ly Aorm, ot helpitig wemen to
acauire skits for improving thelr socist and sconomic
conditions, intreducing home based income generation
activities etc g

e, To establish, mairtain, run, develop, finprove, extend grant,

donations for and to aid in the establishment, maintenance,
- running, development and extensim‘s of hbrarzes, raadmg
roams and ofher facilities as aré caleulatad to be of use in
rrnparting aedueation o the public.

d. To print and publish bc‘:ék-‘s, magazines, periodicals, journals,
news papers, audio and video material, software, web sftes,
web pages refated to education & training,
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& To pravide the servite of education and training in various
forms of sports amc in various fields of art including
performing arts, dance, music, painting, craftwork and all
types of skilt building such other incidental activities related
to education and training.

fl

To undertake any other activity incidental to the above
activities but which are not inconsistent with the above
pbjstts.

PROVIDED the Trust may assist/donate the other TRUST to
carry aut the various objects mentioned in the objects clause
it stich manner and to the extent the Trustess may decide
upen from tims to tme.

CORPUS FUND

i addition to the initfal contributions nidde by the Authors of the
Trust, Board of Trustees may receive yoiuntary contribuiions by way
OF gifts, or grants from public, individuats, firms, Assoriations,
Corporate bodies, either in the form of cash, tand or Ivestment
towards the carpus of the Trust and or towards the capital
expendilure of the Trust and the same when received shall become
part and parcel of the corpus fund of the Trust, The Board of
Trustees may alse hold charity prograrmmes and shows and the
proceeds there from may be utilized by the Trust.

. INVESTHMENTS

The funds of the Trust shall be invested in the modes specitied unier
the Income Tax Act, 1961, as amended from timé fo time, so that
the income of the Trust will be exempt from Income Tax for each
and every assessment year.
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. ACCUMULATION OF INCOME

The Board of Trustees shail be at Uberty to accumulate the net
incame of the Trust ar any part thereof for such perlod/s as they
may think It te utilize the accumulation 3t any subsequent time or
times Yor all or any of the obiects of the Trusy,

BOARD OF TRUSTEES

a. The above named authors shall be the Founder Trustees and
consiituts the Board of Trustees, The Board of Trustess shall
neminate and invite person/parsens o e the other trustees for
such period, as they may deem €t and praper. The Numbar of
trustees shall not be less than iwo but not mors than Sfteen,

b. The Board of Trustees may among themselves choose office
bearars styled as President, Secrsiary mand Treasurer, These
Trustees shall hold office for such duratisn as may he specified
by the board of trustees,

€. The Trustees are authorised to co-opt additional trustess in the
event if any Trustee resigns, or diss or becomes a iunatic or
cohducts Mimsetf against the interest of the Teust, the Trust is
empowered te replace such Trustees by indutting new Trustees.

- POWERS, DUTIES & PREVILEGES OF THFE BOARD OF TRUSTEES

The following powers shall ke vestad in the Trusteas for carrying on
the day to day work of the Trust aad o achieve tha shisctives of the
Trust. These powers can be exectted by the Trust as a whale or by
the Managing Trustee or Presideni or the Secretary if s/he is
specifically authorized te de se. ;
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The Board of Trustees shall mest at least snce in three months. A
minute book shall be Kept by the Secretary of the Trust. Minutes of
entry into the office of every new trustee ahd of all proceedings of
the meeting of the board of frustee shall be entéred in the minute
book and shall be signed by the Mariaging Trustes of the Trust.

To receive donations in gash from the members of the public for the
purpose of carrying out the activities of the Trust and to pass a valid
receipt for all such donations,

'h:n draw, accept, endorse or deal in any other way cheques, drafts,
Hundi and ethar negotiable istruments.

To hold movable and immovable properties an bahalf of the Trust.

Ty open, maintain, operate and close accounts i any Bank or Banks
as decided from time to time,

Taacquire any movable or immovable property by mortgage or gift or
as a beneficlary from any other Trust and Right to fuhction in the
above manner.

To institute, defend, prosecute and compromise any suit or other
apglications in any court of Law.

. Te appoint such employvees, on such emoluments as may ba found

necessary by the Board., To take disciplinary actions agalnst
employees including suspension or dismissal.

To raise secured and unsecured loans from time to time from any
banks, financial institutions or ether Wstitutions on such terms and
conditions, rate of interest as may be necessary.
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j. To enter into such agreements with the Government of India, State —
Governments angd / or other public or private organizations or
companies or HUF of partnership firms oF Association of persons or
individuals to further the objects of the Trust and implementation of
its programmes and to secure grants in the form of aid, endowments,
denations or gifts. Terms and conditions for receipt of grants, aid;
endowment or assistance shiall not be incorsistent with the objects of
tha Trust.

k. To develop or dissolve the Trust.

. To remove any Trustee who absents berself/ himself for four

consecutive trust meetifgs, without good and sufficient feason and

3 in the eveot of any Trustee being found to be acting hostile to or
causing impediments for the smaoth functioning of the Trust.

m. In furthering the objects of the Trust, the Board of Trustees can do
all such deeds and acts which are found necessary, expedient and
essential without deviating from the basic purpese, frame subsidiary
rutes of Trust.

n. Shall have power further to alter, add to or amend the same from
time to time as may be pecessary for the conduct of their business
ot inconsistent with the provisions of the sectidn 80 G of the
Income Tax Act, 1961 as amended thera under frdm time to time.

0. The affice of the Trustees will be honorary and the trustees shall not
be entitled to draw any remuneration for carrying out their duties.
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Mo amendments to the Trust Deed, Rites and regulations shall be
made which may prove to be repugnant ia the provisions af the
Section 2 {15) , 11, 12, 13 and 80G of the income Tax Act, 1961,
Further no amendments to this deed shell be carried ot without the
prior approval of the Commissioner of income Tax.

10.CASTING VOTE

The Managing Trustee of the Trust shall have a casting vote
whenever there is a tie on any resolition to be passed in the
meeting of the Board of Trustess.

11.QUORUM

The quorum for the meeting of the Board of Trustees shall be 2. If in
any of the meeting, the quorum is not found, then the meeting of
the Board of Trustees shall stand adjourned to the same day at the
came time and place in the succeeding week fof which there is ho
necessity for any quorum, but no new subject will ba considered at
the adjourned meeting.

12. ACCOUNTS

The aceounting year of the Trust Wit be from: 1st of Aprii to the 31st
March of the succeeding year. The books of accounts shall be
regularly mainiained and shail be duly audited by & Chartered
Accountant at least-once in a year.

13.BENEFITS OF THE TRUST
The Trust is established for the benefit of citizens of India and the

benefits of the teust shall be open to aH respective of sex, caste;
ereed or religion.
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14.FUNDS

The Funds and income of the Trust shall be solely utilized for the
achievement of the objects of the Trust and no portion of it shall be
utitized for payment Io Trustess by way of prefits, interests and
dividends.

15.IRREVOCABLE

The Trust hereby created is not revocable at any instance of the
Author of the Trust at any time and utider any ¢ircumstances.

16, CESSATION OF TRUSTEESHIP

i any Trustee retires, resigns, becomes insane, suffers from
insolvency, then such Trustee shalt cease to be a Trustee,

17.DISSOLUTION OF THE TRUST

In the event of dissolution or winding up of the Trust the assets
remaining as on the date of dissolution shall under na circumastances
bhe distributed among the Trustess ér member of the managing
committee or members of governing body, but the same shall be
transferred to another charitable Trust, a society whose gbjectives
are similar to those of this Trust. The transferee Trust shall have
recognition under séction 800G of the lncome Tax Act, 1961 as
amended from time to time.

18.SURRENDERING OF THE ASSETS
Any trustee in possessien of the property of the trust shall surrender

such property to the Président / the Secretary / the Treasure, of the
trust on his ceasing o be the tristee.
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19 AMBIGUITY it

If there were to be any ambiguity in interpretation or implementation of the
pravisions of this deed of trust, the decision of the beard of trustees shall be final and
binding on all the trustees.

In witness thereof, the Authors of the Trust have executed this deed of trust on the
day, month and year first above méntioned,

WITNESS: - .
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List of Trustees

sl. Name, Address, Telephone Number Designation | Age | Qualification

No.

1 V. Ravichandran, son of Late Mr. R. Venkataraman, No.18, 14th Trustee and E 58 | B.Com, FCCA
Main Road, 5 Sector HSR Layout, Bangalore - 560102. | Secretary | years | (UK), ACMA (UK)
9845132819 ' ‘

2 R. Ravi, son of Mr, Ramachandra Naidu, No.1409, 23" Main Road, | Trustee ‘ 48 i
BSK 2™ Stage, Bangalore — 560070. Tel: 9845069039 | years .

For Smrti Academy (Smrti Charitable Trust)

V. Ravichandran

Trustee

Smrti Academy

No.18, Huskur Village, Anekal Taluk, Bangalore - 560099

Email: admin@smitiacademy.com | Tel: 9902064819 | www.smrtiacademy.com

smrti academy




